BVINCENTS 


NOTICE TO CREDITORS AND INTERESTED PERSONS 





RE: WOLLUMBIN HORIZONS PTY LTD (IN LIQUIDATION) 
ACN 606 581 364 
("COMPANY") 


3222 KYOGLE ROAD, MOUNT BURRELL, NSW (THE “PROPERTY”) 


| refer to my previous reports and circulars to creditors and interested persons in relation to the 
abovenamed Company and Property. 


As previously advised, on 19 June 2020 the Property was sold at public auction for $2million, and | 
confirm that a 10% deposit ($200,000) for the purchase of the Property was paid into my real estate 
agent's trust account. 


As noted in my notice to creditors of 1 September 2020, the purchaser of the Property through their 
legal advisors sought a one (1) month extension to the settlement date under the contract on 24 August 
2020. On considering this request, | agreed to the requested extension of the settlement date on the 
basis that the purchaser pay an additional 5% of the purchase price ($100,000) to the agent's trust 
account. The requested sum was received on 31 August 2020 from the purchaser and the settlement 
date was extended to Monday, 19 October 2020. 


On 21 September 2020 the purchaser requested a further one (1) month extension of the settlement 
date to 18 November 2020. | have been advised that the extension is necessary as the purchase of 
Property is occurring concurrently with the purchase of a neighbouring property and that a single finance 
approval has been obtained for both transactions. The Purchaser has advised that it is a condition of 
finance that the other land be purchased with vacant possession and settle simultaneously with 
settlement of the Property. The purchaser has also advised that there has been difficulty with obtaining 
vacant possession of the other property, as the occupier of that property wishes to realise the 
commercial value of a harvest before vacating. 


| have considered the purchaser's request and their stated reason for the extension and in consultation 
with my legal advisors | have agreed to the additional extension on the basis that the purchaser pays: 


. an additional 5% of the purchase price ($100,000) to the agent's trust account; and 
e a further amount of $14,438.36 to the agent's trust account representing additional costs of 
settlement noting this sum is in addition to the purchase price of $2million. 
| confirm the above payments have now been made, and now | expect that settlement for the Property 
will now take place on Wednesday, 18 November 2020. | do not envisage that any further extensions 
to the settlement will be granted. 


lf you have any queries, please contact Damien Davis (ddavis@vincents.com.au) of this office 
on (07) 3228 4260. 


DATED this 1st day of October 2020. 






STEVEN STAATZ / 
LIQUIDATOR OF WOLLUMBIN HORIZONS PTY LTD (IN LIQUIDATION) AND RECEIVER OF THE 
REAL PROPERTY SITUATED AT 3222 KYOGLE ROAD, MOUNT BURRELL, NSW 
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